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Item
1.01. Entry into a Material Definitive Agreement.
 
On
August 4, 2024, Stardust Power Inc. (the “Company”) entered into an engineering agreement (the “Primero Agreement”)
 with Primero USA, Inc.
(“Primero”) pursuant to which Primero agreed to provide certain engineering, design and consultancy
professional services (the “Services”), including to
assist in procurement of major equipment, engage relevant third
 parties for construction and provide a Front End Loading-3 (“FEL-3”) report of the
Company’s Muskogee Lithium
facility at Southside Industrial Park, Muskogee, Oklahoma in Port Muskogee. The total amount
due pursuant to the Primero
Agreement, assuming full performance, is approximately $4.7 million, in the aggregate, subject to customary
potential adjustments.
 
Primero
 is obligated under the Primero Agreement to provide periodic and relevant updates and products until Primero’s completion of the
 Services
(expected to be in the first half of 2025), subject to extension. Under the Primero Agreement, the Company
 is obligated to make periodic payments
following the execution of the Primero Agreement and upon the achievement of specific milestones
as set forth in the Primero Agreement. The Primero
Agreement includes other customary provisions regarding intellectual property, key
 persons, confidentiality, insurance, indemnification, defects and
termination.
 
Item
9.01. Financial Statements and Exhibits.
 
(d)
Exhibits
 

Exhibit
Index
 

Exhibit
No.

 
Description

104   Cover
Page Interactive Data File (formatted as Inline XBRL)
 

 



 
 

SIGNATURE
 

Pursuant
to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the
undersigned hereunto duly authorized.
 
Date:
August 8, 2024
 
  STARDUST
POWER INC.
     
  By: /s/
Roshan Pujari
  Name: Roshan
Pujari
  Title: Chief
Executive Officer and Chairman
 

 


